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e DEED OF EASEMENT
S 13th July

<7 .THIS DEED OF EASEMENT (this “Easement”) Is made on the day of kdawg 2023 (the
”Effechve Uate”), between IAC VABP LLC, a Delaware limited liability company (“Grantor”), and 1124
VaHey Ave I:LC a Washmgton limited liability company (“Grantee”).

.'

1 Grant and Locatlon of Easements. Grantor is the owner of the property legally described on
Exhlblt A- attached hereto and incorporated herein by this reference (“Grantor’s Parcel”), which
=t:omprlse.ga porhpnofthe project commonly known as Valley Avenue Business Park (collectively,
the ”Pro;ect"),*whrch Pro;*ect is legally defined, as follows;

REVISED LOTS ;. 2 AND 3 OF CITY OF PUYALLUP BOUNDARY LINE REVISION NO. 05-84-
013 RECORDED NOVEM BER 1, 2005 UNDER RECORDING NO. 200511015005, RECORDS
OF P[ER(;E COUNT}(, WASHINGTON.
Grantee is the 6Wne'r' 'of't'ne ,prdperty that corresponds to Pierce County Tax Parcels 0420163017,
0420163077 and 0420153'042 Icollechvelm “Grantee’s Property”). Grantor hereby grants and
conveys to Grantee the followmg _permanent non -exclusive easements:

(a) A private samtary stwer easemenj; over, under and across the portion of Grantor’s Parcel
that consists of the reaI property legally described on Exhibit B attached hereto and
incorporated herein by thit reference (_the’"Ea%ement Area”), which Easement Area is
depicted as the parallel-hatched a_r_ea"fdenﬁi:i_ed a§ the “10' Private Sanitary Sewer
Easement” on Exhlbit C attach_ed'herete’and.?‘mco_rporated herein by this reference.

(b) An Ingress and egress easemenf, to and from Valley Avenue NW in Puyallup,

.....

sewer line {the “Sewer Llne") that shall extend from Grantee s Property to an access manhole
that comprises a portion of the City of Puyallup, Washmgton sewersystem (the “Manhole”),
which Manhole Is located within the Easement Area, as deprcted,on sald Exhlblt C.

-

Project, from time to time, and their respective permrtted permfttees tnereon (collectwely, the
“Occupants”), the right to use and enjoy the Easement Area, for any. purpose that does not
disturb or interfere with the use by Grantee and of the Easement Area for its mtended purpose,
and Grantee shall not impair the abllity of Grantor or any of the Occupants to’ use the Fasement
Area for such purpose. [f, in the reasonable discretion of Grantor, Grantee or any of |ts agents,
employees or contractors shall Impair the abllity of Grantor or any of the Occupants to use. the
Easement Area for the foregoing purpose, Grantor shall be entitled to seek agamst G’rantee or ]
such other person, as the case may be, all remedies available to Grantor at law orr m equrtyf -
including, without limitation, injunctiveretief. e '

W
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. Requirements. The use of the Easement Area by Grantee shall be made In accordance with all
I=Eapplicable laws, statutes, ordinances, codes, rules, regulations, orders and other requirements of
--'_'_'_..any_governmental authority or similar entity which are applicable to or affect all or any portion

: _af the Project (collectively, the "Requirements"), and in a manner that shall not constitute a

: nUisar.ice_ tg .Grantor orany other person.

""No Dlsturbance,llnterference At all times, at its sole cost and expense, Grantee shall be
=;'respoh5|bre for the constructlon, reconstruction, installation, improvement, operation, repair,
'mamtenance and replacement of the Sewer Line and the connection and reconnection thereof

to t’he Manhole all of which Grantee shall perform so as not to damage any portion of Grantor’s
Parcefl or. anylgthgr__p_rpperty of Grantor, Including, without limitation, the Project, or disturb or
interfeFe_ witli__th"é operé'ﬁ_on of Grantor’s business at the Project or that of any of the Occupants.

Restoratlon After the mmpfepon of any construction, reconstruction, Installation,
lmprovementpoperahorf repa1r, maintenance and replacement of the Sewer Line, or the
connection or reconnecrlon thereaf to the Manhole, Grantee shall restore the Easement Area
and any other portion ofGrantbr s Parcel If applicable, to thelr original grade and conditions as
shall be practical. If Grantee sha'll have fade& 'to satisfy any of the obligations set forth in this
paragraph, within thlrty (30) days after Grantor shalil have given Grantee written notice of such
failure, Grantor, in addition.t6 any ot_r_ger rlghts or remedies it may have at law or in equity, shall
have the right, at its option and without further potice, to satisfy such obligations, and, if
Grantor should do so, Grantee shall pay to Grantor, within ten (10) days after receipt of any
invoice and supporting documentation therefor; all the costs and expenses incurred by the
Grantor in connection with such satigfaction; including, without limitation, reasonable attorneys’
fees incurred in connection therewlth;'and Iritérest thereon at the rate of twelve percent (12%)
per annum, from the date of such expenditure ﬁlﬁﬁrfﬁé"détg paid.

Indemnification. Grantee shall indemnify, defénd:prot‘éct a:nd hold harmless Grantor, its

employees, servants, guests, customers, invitees, permlttees agenfs representatives,
mortgagees, licensees and concessionaires, and all of:their respectlve successors and assigns
{collectively, “Grantor’s Parties”), from and against all dalm__s, demands !:iabllmes damages,
injuries or damage to person(s) or property, Iosses,Judgmen_ts, co_sts a_r_1d €xpenses, including,
without limitation, reasonable attorneys' fees, which any of"Granior-’s"P;_a_r_tie's,shall suffer or incur
as a result of, arising from, or related to, the use of the Easeméiit Area by.Granfee, its members,
managers, officers, subsidiaries, affiliates, partners, employees, se'fi'anis, guests, customers,
invitees, permittees, agents, representatives, licensees or concessnonalres, o any of thelr
respective successors and assigns (collectively, “Grantee’s Parties”). T

Insurance. Grantee, at its sole cost and expense, shall maintain commerclal ganeral llablhty
insurance written on a per occurrence basis with respect to the Easement Area. Such Insurance

shall have minimum combined single limits of liabllity of at least One Million Dqllars ($1,006 OBO)_

per occurrence and a general aggregate limit of at least Two Million Dollars (52, 060 OBO)_. Al e

o
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such policies shall be written to apply to all personal/bodily injury losses and property damage,

~_and shall be endorsed to include as additional insureds Grantor’s Parties and such other parties
‘s Grantor reasonably may designate In writing to Grantee from time to time.

AL

Liens' _Grantee shall not cause any lien or encumbrance of any kind, nature or description

whatseever ta exist on the Easement Area or any other portion of the Project by reason of any
' '"’act or. omlssmn of Grantee or any of Grantee’s Parties in the exercise of any rights granted herein

10.

11.

- ----m m the per‘formance of any obligations imposed under this Easement. If any such un-permitted
,--flen or encumbrance (an "Un-permitted Lien") shall exist hereafter, Grantee shall cause the Un-

permltteﬁ Lien to be removed by discharge, bonding or title insurance endorsement within sixty
(60) days after notlce of the filing of such Un- permltted L|en IfGrantee shall fanl to discharge or
period,’ Grantorsha'l-lun"ave the right to cause such Un- permltted Lien to be removed and the

amount expehded'to do so together with the costs and expenses, including, without limitation,
reasonable attorneys fees mcur{ed in connection therewith, and mterest thereon at the rate of

due and payable byGran_tee upon wntten demand.

Notices. All notices to :be gwen héreunder shall be personally delivered, or sent by express or
overnight mall, or by certifi ed or regist;ered mail, return receipt requested, with postage prepaid, to
the parties hereto at the fo1lqwlng add[gSSes (or to such other or further addresses as the parties
hereafter may designate by Iiké notice"similarly senft)f"'-m_

To Grantor: IAC VABP- LLC o

c/o International Airport: Centers L.L. C., d/b/a IAC Properties

1849 Green Bay Road; 4™ Floor

Highland Park, I 60035

Attn:  Chief Operatmg Off icer

Tel. No.: (847) 748-3000
To Grantee: 1124 Valley Ave LL(':""' Y

550SMichiganSt { { *

Seattle, WA 98108 . % .7

Attn:  Managing Member .-~ .

Tel. No.: (206) 787-1800 ¢ i .7 .-
All notices personally delivered shall be deemed effectively given &n-fﬁg-tl'étq.of-._{ué'h'-delivery or
refusal. All notices sent by overnight mail shall be deemed effectlvel\/ glven'bn the b&smess day
next following the date of such mailing. Afl notices sent by certified mail shall be 'deemed effectively
given on the third (3rd) business day following the date of such malling. " o

Successor and Asslgns. This Easement Is for the benefit of, and be blndmg upon, Grantee's

Property and Grantor’s Parcel, shall run with the land, and shall be enforceable’ by Gxantee and

TR



‘9|eS-a. J0J J0U ‘AJUO 30UaJ3ad 104

202308010347 Page 5 of 10

. ";: Grantor, and their respective successors and assigns, against the other and its successors and
.7 assigns, as the case may be.

. ___.r_‘.t_'_if-Governing Law. This Easement shall be construed in accordance with and governed by the laws
", +7 _of the State of Washington, without application of conflict of law principles. If either party

hereté shall commence any action against the other as to this Easement, the prevailing party
N shatf be entrtled to recover from the losing party, in addition to any other relief, the prevailing

T part’y S reasbnabie attorneys’ fees, costs and expenses, Irrespective of whether or not the action

shall havebeen prosecuted to judgment.
13. Mlscellaneous ThIS Easement contams all of the agreements relating to the subject matter
to the sub}ect matter ofthrs Easement. This Agreement shall not be amended, unless in writing
and executed by Grantor and Grantee. The parties hereto hereby waive, to the fullest extent
permitted by appheable Iaw, the. nght to trial by jury in any action or counterclaim, whether In
contract, tort or. othermse, relatmg directly or indirectly to this Easement. If any term, provision
or condition of this’l Easement Shall be determined by a court of competent jurisdiction to be
.illegal, invalid or unenforceable for any reason whatsoever, such term, provision or condition, as
the case may be, shall.,kbe Severed fram this Ea:sement and shall not affect the validity of the
remainder of this Easer'ne_n't': I\I_pth"l:ng'nereirf;'expressed or implied, is intended or shall be
construed to confer upon'erf g'i_'ye"tb any’ person or entity any rights or remedies under or by
reason of this Easement, othier thah the parties hefeto and thelr respective successors and
permitted assigns. Time is of the essence q_f-ﬂiis E_aser"nent and all of its terms and conditions.

14. Counterparts. This Easement may be execdted i any number of counterparts, each of which
shall be deemed an original, but whlch together, shall constltute one and the same instrument.

IN WITNESS WHEREQF, Grantor and Grantee have causeﬂ thjs Agreement to be executed and
delivered as of the Effective Date. L

GRANTOR: GRANTE'E
IAC VABP LLC, a Delaware limited liability company 1124 Valley AVe LL‘;‘7 a Washington limited
llablllty cﬁmpany B
By: IAC 1 LLC, a Delaware limited liability
company, its Manager By:
Name: :
By: IAC 1 Manager LLC, a Delaware _ / R
limited Kability company, its Title: anager. :
Manager
=N —
o 77 Lo
Name: Doug Hamje

A Managing Director

o T
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+" @rantor Acknowledgment:

T

A R TL W
[

SS.

Couh'i-y o.f-'l:'ake e

On this 3day of - ._,-2023 before me personally appeared D )gﬁ [:b [!]SQ , to

me known to be.a Managmg Btrector of IAC 1 LLC, the Delaware limited liability company that executed
the within and foregomg mstrument as the Manager of IAC 1 LLC, the Delaware limited liability company
that is the Manager of IAC VABP LLC a Delaware limited liability company, and acknowledged said
Instrument to be the free and volun’fary actand deed of all said entities, for the uses and purposes
therein mentioned, anabn bath stated that (s)he was authorized to execute said instrument on behalf of
sald Manager and that said Manager was authorlzed to do so on behalf of AC 1 LLC, as the Manager of
IAC VABP LLC. !

St

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year
first above written, -

Signature:
Name (Print): 2K
NOTARY PUBLIC in and for the State of lilinois;.

residing at {, Jaul(€/aan, “FL ™ .
My appointment expires; 0 7 /O 9 / QGQ.7 e

OFFICIAL SEAL

i RACHEL ZAWADZKI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 07/09/2027

......

T
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Grag tee Acknowledgment:

e

ss.
CounIy of |é-( Vw, e

On this ]ﬁ_ day of W\Aq , 2023, before me personally appeared Q MLS H dan

to me known tabe the R of 1124 Valley Ave LLC, the Washington limited
liability company: that executed the within and foregoing instrument, and acknowledged said instrument
to be the free and voluntary act arfd deed of said limited liability company, for the uses and purposes
therein mentioned, and on qath sta‘ted that said__WN€ was authorized to execute said

IN WITNESS WHEREOF 1 have he.[eunto set my hand and affixed my official seal the day and year
first above written. - . o

Signature: »@?—’/W l”’\* { TINA WHITLOCK }
Name (Print): ~7114 \A)l’\r\’wbk. o NOTARYPUB”C#WWW :
NOTARY PUBLIC inand for the State ofiﬂmﬁiﬁwaﬂmvls"ﬂ*’» gg‘;ﬁ%‘;%%smmw
residing at CDUWIJ(‘}'UV\_ : 4 OCTOBER ngxgais
My appointment expires: /024~ 20#’-/‘ Nebedinddaild i _

.....

W T
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B EXHIBIT “A”

~REVISED LOT 1 OF CITY OF PUYALLUP BOUNDARY LINE REVISION NO. 05-84-013 AS
" RECORDED UNDER AUDITOR'S FILE NO. 200511015005, RECORDS OF PIERCE COUNTY,

o WASHINGTON;....,

. -SITUATE IN SECTION 21, TOWNSHIP 20 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN,
“INTHE CITY GF PUYALLUP, COUNTY OF PIERGE, STATE OF WASHINGTON.
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EXHIBIT “B"
10’ PRIVATE SANITARY SEWER
EASEMENT

’ .._.THE NORTH_SOI' FEET OF THE EASTERLY 10 FEET OF REVISED LOT 1 OF CITY OF PUYALLUP

" BOUNDARY LINE REVISION NO. 05-84-013 AS RECORDED UNDER AUDITOR'S FILE NO.
zeoswb-ié'ﬁos RECORDS OF PIERCE COUNTY, WASHINGTON;

" EXCEPT ANY EORT!DN OF SAID REVISED LOT 1 NOT ADJACENT TO VALLEY AVENUE N.W..

’ SITUATE IN-SECT(ON 21 TOWNSHIP 20 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN,
N THI_E_ CITY OF PUYALLUP, COUNTY OF PIERCE, STATE OF WASHINGTON.

N“T.Wﬁ

ENGINEERING . L'L
4706 97th Strect Northwesl, Suile 100, Gig Harbor, WA 98335. ph 253 357-5454 fax 253-509-0044

......
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EXHIBIT C

s 10’ PRIVATE SANITARY SEWER EASEMENT

REVISED T..OT 1
BLA NO. 05—&4-01
REC. NO:- _80651_1_01 005

GINEERING LLC

VL G
4706 Bith Strest NH. Sultu HOD Gi 98 35
Phone: 253-857-5454 Fax: 253-509-(5044 infnlcontuurpllc com

e



