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SREY REAL ESTATE CONTRACT

b et Ty
 THIS CONTRACT, made and sntered inta this e 4 t v

HIZO PACIFIC AYE,
TACOMA WASHINGTOMN 840X

betweer  Stanloy D, [Orcia 17 e lared |
and wife,

. Morris, bhushanpd

breeinaiter called the “sher,” and Seattle Ltua- L and Sevings Bank, as Trustee for
ther Heorh Plan of John &, Ebel

hereinafter alled the ‘purcboser

WITNESSFTIT Fhat the sedor agree b oo | MOCLE rlrelaees ahtd The por Niser ampees o purchase 1rom the seller the fotlowing

desertaat pgt

R .
- VrETen (aonty Stale of Washunton.

Lot ", 2

' ed aad delinsated
1n Short Plas r
i

1™y
“o. 4711150208 , reccorded
undeyr fi 8211150208 , (said
. Lot No. 2 beirnr a portion of Lo 1. Geondae
0. Felley's Subdivizion of Part of BLUF.
Wricght D.L.C. Mo. 3% 1n Sect:ions 20, 21,
28 and 29, Township 20 ¥ R4E of the W.M.),

CT' lrcated in the Crty of Puyallup, Pierce

County, Hashinoton

NOV 22 1982

------------------------------------------ 43 48,000,003 Doliars, of which

Thairty Thousand——-—————mm o ~T= (530,000.00 3 Dollars bave
been paid, the recespt whereof is hershy acknowledzed, arnd the balanre of said purchase price sh:” be pald as follows: See below

[+3 } Dallars,

ot more at purchaser’s opiton, an or hefore the day of . 17 '

and ¢ } Dollar,

or mare at purchases’s opticn, on or betore the o1 ul rach siceeng Galendar month untii the balance of said
“hers to pay anierest i the diminiching balzace of sald purchaue price

at the rate of per cenl per annunt fram the thar of .19

raribaes price shall have been [olly powd Ty Sorchaser fur

! the balitis of euch poyment applied in reduction of prindpal,

Al payments ta be wade Rereunder thali he made g1

or at such other plage as the seller fay direct an L3 e LITP
The unpaid principal balance of the contract shall bear interest at
the rate of 12% per annum for the first Lwo years; and for the next
three years at a rate equal to .S, Government six month treasury
bill rate, adjusted quarterly, according to the Treasury Bill rate on

bills sold during the first week of each guarter, but in no event less

than 12% per annum, Parchaser shall make semi-annual pavments of
interest and principal of $1,250 or more at Purchaser's option, with
the entire principal balance due five vears from the -date of closing.
The first payment shall be due six months from the date of closing.

See additional terms on Exhibit A hpre;o.
As refereed to n this contract, “date of closog” shall be_ A /S, fF¥FF

{1} The purchaser agsumes znd agrees to pay belcre delintuency ali tazes and asseasmenty that may as belween granter and grantee
hereafter become a lien on said real estate; and if by the terme of thus enntmet the ptirchaser has assumed paymenl of any mortgage,
tontmct ar ather encumbrance, of has assumed pryment of or agreed to purchase subject \o, any taxes or assessmenis nuw 3 lien on wid
rezl cstate, the purchazer aftces to pay the s2me before debnmga=ncy

(2} The purchaser agrees, until the purchase prce 1s fully pud. to keep the Hutdmeas now and hereafter placed or said real estate
insyred 10 the aciual cash value thereaf aguinat foss or damrge 1o Lob fre and woidstorm o a comprany accepiable Lo the sefler and for
the seller’s benefit, as his interest may appear, and to puy all sremnzmy therefur and to deliver ali policies and tenrwa's thereol to
the seller

{3) The purchaser agrees that fuil mapection of wid real estate ha Sern made and that neither he sller por his assicns shall be held
Lo any fovenant respecting the condition of any improvements thereun ner shall the purchaser or <elter of the asticns of either Le hekl tn
any (oeenanl ar agrerment ior allerations, iMprovements or retes unlest the envenanl or agreement relicd an s contaned heran or s
in writing and artached to znd made 3 part of this contracr

43 The purchacer astumes all kazards of damaze to of destriction of aus tmprovements how on aad real estate or herealler placed
thevrom, and of the tabing of saul read sty ar ane part theseo! fur public Use  atd agrees thal oo such damage, destructon ot taking shall
constilute 1 tadure of eonsideration In caze anv part of said read ectabe 1o (ehen Jor pablic gu, 1he portinh of the camlemnation avward
remadning after Tavment of reasorable evenses of prooueisg the wme shaill be pand to the seier 2u0 apphied a5 piviment on the purchaswe
frice hreen snless the seller Jeets to allaw 1he purchacer Lo appd ol ra partinn ol ach comedemn oinn award toothe rebudihing o restor.
tot of ans improvements damaged e such talape In vase of i o oof deetr 3tron from g eril aespred aganst Uhe proceeds of such
RN remaimng alfer payment 6f the reaconalde expense of presesne the same shull be devared 1o the rratoralinm o rebhoildieg of orch
imprvements wihin 3 reasonable time, untes, porchaser elrcte that  aml proteeds shall be pas! 1o the wller [or apphication ua (he
prurchate prce herein

3} The weiler has deliversd, or amiees to deliver wathin 1% davs of the dite of cheme 2 patrhasers pmlicy of il ncurance in
standand furm, 07 A iommrtment therefur, fssver by Frmars soommeay Ting pesmee, £ Louess v baufine the purcha<er ta the il amount of
st purehiee peiee dyainat low or damage by reason o8 dlefest n erlers Gitle 10 a1 real edtate as of the date ol asing and containmg pn
exieptions other than the fallnwiny

a  Printed ecneral excepdinns appeanine i ol prakiey derm,

b Tarns ar encumbrzaces whick fiy the terime B! *has roffract ihe prafchsses g2t g eme o s o whieh the Civrerance hepromder

15t bie made subject, and

s poirenrane el eral e tes, and any mottace or alher shiigition whih
celler by the contract aszees tn pay nome o wlul fur tor varpe wthe faracraph (5 shall b deemed delects in seller -« Litle

[ La) R R oy |
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- (0) If seller's title to said real estate is subject to an existing contrasr or coniracts under which seller s purchinnz 2 -

ERL A ST

or any motgige or eiher obligabon, which wifer iv to pay selfer agrecs to make such Payments moaceordinoe with [ terms bam o e

B upon default, the purchaser shall have the fieht to make any payments necesary 1o rmove the default, am| Ny Pavmenis sa oo

be applied to the payments sest falling dic the sclier under this enntract,

deliver 1o purchaser a statvlen wartinty sierd teosaid Tesl cobate, vxoeptin .y g totepeef

a4

stibfect to the {ellowing
nonexclusive easoment for bHee Prrestit of

(v} The seller zgrees, upon receiving full payment of the purchase price and inteesst in the meheer abowe s fled b e

e shall

rite st

hemal et

taken fut publc use, fren ul encumbrances escept any thet faay attacls after daty af dvsng throusl any pesser o b the weller gl
Sellers, Blxorr bworr ., BUIOPSs0rs dnd 3-8514am8, PEESTVe 4 CETTRANENT

[

L Lot 1 for wnaress and eqress direct Iy

adjoining the 45 foot souare ~1attad “nEEAnee /exX1t shown o the plat map (Exhibil )

on 15th Street N.W.  Said N waide easorent shall

: extuend 459 teet casterly f.ong the
northern border of Juar 2, brerinnirur at the castern border of the 45 foot SCRiar
platted entrance/exit. Subject e 3 I casement over, across, and under the

T2

northerly 30' of the property conveyed herein for the prposes of ingress, egress

and utilities as shown on Exhibit B, Z0" the benefit of lots 3 and 4.

§8) Unless a dilferent wlate is pravaded Sor hesomn, the rrctawer shul e entitday to fuossentun af aud gl cstite on date of «Joone
and to elam posstiagn s long as putchases 1a oot an deboulk heregnder he purchaaer cownan.s e heep the bddings and othe URprove -
ments an sud real estate in good repar 2nd met te perril owastc and oot fc uswe or permlt the wee of, the el eddate tor ans fllegal
purpose The perchaser covenants to s all sereice, mrstallatisn ar i truction chargses Foc warer seacr, eiectsuts, gurlowee ar ather [SHTTHS

services furmshed to soid real 251, 4c aftes the Jate jrurchaser oy cotrled 1o OIS |

{2} o case the purchaser 1atls In nuake iy payment beron perculer] or te montun imscraner as heeet perguared, the seller miny make
N .

suck pasment or eifect such msurance. and agy amounts so pail by the o

Toaetdmr s oo =0 vhe fate oF U pwr apnun Lheeeon

from date of mayment untit repaid, shall be repavalile by purchascr on coller s thon a2 witholt peenstie tnoane ther maht the seller

wmivht have by rezeen of sueh dafault,

$10) Time 1 oof the essence of this cortract atl st w apreed that 1n case the parcliise s ~Jull sad ta ceinply with or perlorm any
combitlon or agreement hxreal ar s Mane 10y pavment required hereunder prompi 1 the Gee asd in the manaee benon poguered. (he

szller may elect to deelare all the purchaser’s rights horcumler termapated. ann e i e dok <a
heteurder and all imprevements placed wiwen the cea et shull Lo tarket ey the Lz oo
fave right 1o re-ooter and 2he o esaon of the reyl estale, Gim o wance e e elier ut apy
be construed as a wawver of any -ub cquent clelauit

Wl payment~ orede by the purehaser
Lodated dariin ownd the zller slall
Htooh the par ot the pusgsser chall

Serviee upan purchacer of 3 demnds, notices or other papers wath respud o Latiestute and fernunanian oF purcha er's nohts may he
made by Enited States Mall, postape nre-pawd return recerpt requested, dected to the poarcas oroat by ldecss Tast hnown to the seller

{11} Upon seller’s election lo bong nint te enfurce any covimant of this conteact anclading suit to colleet apy pavment

reqjuirer]

tereunder, the purchaser aprees ta pay A reasonable wum as 3'tnrmes s 1ees amd @b tosts 30d expenzes i Cmnechan with sach sait, which
i

stz shall be inchided in any ydgment or decree entenad B cech st

L the seller shall bring sult to procure an adudiabwn o e termination of the par
entered, the purchaser agrres 1o (ay o reasonabile tum as attoraey s fees and ll costs and espuensts i cannector wAth such e,
ihe reasonable cost of searching reconds to deternuine the rondition ul tile at the date sueh Lud s commeneed, which sums
included in any judgment or decree entered an such surt

IN WITNESS WIERENF, the parties hereln have executer this smstrusment ag of the date first whtler ahove

] . L7
£i > 2 v .f.éffgﬂ/""‘
~ & T S lévé‘D M_Of’ ig%ﬂ-‘(’su” e o

mizhts Bersunder, and judement is <o

anel aiso

shall be

[ - ; SEan] /— ol .
: U ML LA g‘ Hpdioa SEAL
pol R o
A I i
- 5 - e e . e e« o e = (SEALY
L) _
- TR - seattle Trust & Savings Bank s
. Trustee for Keodh Plan John
STATE OF WASHINGTUN, ' 3. Fhel
{ B Lo
1 = -
County of 77+ %t 6 Y o : : Yice PT'E-E.-.'IdeI"It )
¥ iy resident
Om this day personally appaared before e Standev D. Morris<and Mildred L. “orris
to me known lo be the individual S described in and who executed the within and foregoing instrmznt, and acknowledgsd the
they sm» = signed the same as their 7 oo frer and solupizry act aml_dtf-d, fer the uses apd Burposes
A = el Aaer St o e, e Ll O AU = RN St S
thercin megtioned, erver 7754 o
! ot e LA i E e,
GIVEN under my bzpd znd offical scat ths P day of ?‘" et aridta SV

s

KNatery Public s ond for

g .

the Stats of Waskington,

reding nl,.,A_.j "’Zd' -

il

TRl SRACE REAENED €7 . 0 . Gt

( PIONEER NATIONAL o
_' TITLE INSURANCE THPETIEANN

L
ATICOR COMPANY o

\

v

Filed for Record at Request of

gl 124 24:\0NER

AFTER RECORDING MAIL TO:
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EXHIBTT A TO

MORRYS - SFATTLE TRUST
Roxl Estate Contract

) 1. sellere agree that they will cooperate with MPurchasor
in its development and plattint of the real estate, and will
oXecuie all documents and do «ll other acts necessary for that
purnose, provided that Sellers shall incur no QFDEnse in con-
nection thercwzith,

2, Sellers warrant that the sguare foctage of the property
being purchased 1s 42,531 square feet plus or minuz 100 sguare
feet. If a survey establishes that the property is more or less
than said amount, the gurchase price shall bhe proportionately
increased or decreased. Provided, however, that saild SULveyor,
Nils Ronho<de Assoc., Tacoma, Wh, ray determine the sauare
footage involved from the survey map of this nroperty certified
on 10/13/30, and that their determination as such shall he
acceptaple to Sellers and Purchasers by a signed written statement
before or at the time of closing.

3. Shore Plat lots 1, 2, 3 and 4 shall have equal access
to all parts of the platted ingress-egress-utilities system as
shown on Exhibit B.

i. After the platted access roads shown on Exhibit B are
completed, Sellers «nd Purchasers, their heirs, successors or
assigns, shall pay a proportionate share of any repairs, improve-
ments or replacements thereto, in direct proportion to the
square footage of property owned by said parties in comparison
to the entire square footage in the short olas,

5. Lf Purchasers, theirr helirs, successcors or assigns, shalil
construct a8 road alona the 30 foot unpiatted easement across
lots 2 and 3 (as shown on Exhibit B), they shall upon request
of Sellers grant to Sellers, or their heirs, scoccessors or
assigns, who may own Lot 1, an easement for ingress and egress
across said road for as leng as such road is maintained in place
asg such by Purchasers, thelr heirs, successors or assigns,
provided, that in such event the owners of Lot 1 shall, as a
condition to said easement, pay a proporticnate share of any
repairs, improvements or replacements to said rrad in direct
proportion to the square footage of Lot 1 in comparison to the
entire sguare foctage of the short plat.

0, All platted easement roadways designated on Exhibit B
shall be perpetually reserved for utilities services for the
henefits of Lots 1, 2, 3 and 4.
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