REAL ESTATE CONTRACT
LS

/s - .
PR S
TS CONTRACT made and cnteee? 1o ther Sth o sevvenber, 1942

1120 FACIFIC AVE
TACDEA WASHINGTON DRAOZ

betwern SLnioy P Merre oand Millred L. NMeorris, hkusband
and wrte,

hereinafter alled the  wllar ™ and  JON™ 8 el ard Susan 5. Fhes , hushiand and wife

Eeromaiter called the purchaser,”

WITNESRFTH  That the seller azress ty eel) 1 e PUrehawer nd the purchawr agrees to purchase frem the safler the fullowing

dessnbe! real eoratc anth the anpurte-ances g FPierco County, State of Washington

Lot Nos. 3 and 4, as described and
delineated 1n Short Plat No. 8211150708 '
recorded under filing number 8211150208 .
{gasd Lot Nos. 3 and 4 heing a portion of
Lot 1, George 0. ¥Kelley's Subdivision of

f“T. . Part of B.F. Wright D.L.C. No. 29 in
bFrE;Lf% Sectiens 20, 21, 28 ané 29, Township 20 N
Vbzzlgat R4E of the v..}, locat=! in the Caty of

Puvallup, Pimrce Countwy, ''ashinfton.

The terms and conditions of this conteact sre as follows The purchase pne s Ona Hundred Thizty

"y ¥ 3 LR IR 2 o T O, ——— et —

Thousand and two hundred fifty - 13130,25%6G.00 ) Dollan, of which
Fifteen thousand-—---———--- - e ————————— ~-{515,000.00 ) Dollars bave
been panl, ibe recopt whereaf is hereby acknowledged, and the bilanee of wud purchase price shall be paid as follaws: See Below
(s } Doilars,

ar maore al purchaser's opiion, no or befare the day of , 19 3
and {5 ) Dallars,
or more al purchaser’s option on or helorp the dar ef rah socceeding calemdar month unlil Lhe balance of said

parchate prlee shall have beea folls paad The purbiteer fuebar Gorees to paw interest un the diranshing balanee of tald purchars e
at Lhe rate of per ooy ger annum {iugn the v af , 19 .
which intereet shall ke doducted from cach anstablment paseient and (he bialanes of sach pryment applied in zeduction of principal.
At pavments to be made hereundee shli be mnde at

or 2t such olher place as the sellar may direrr in wnila.

The unpaid principal balance of the contract shall hear interest at the
rate of 12 per annum for the first two years; and for the next three
Years ar a rate equal te the U.S5. Government six month treasury bill
rate, adjusted quarterly, acrording to the Treasury Bill rate on bills
sold during the first week of cach quarter, but in no event less than
12% per annum. Purchaser shall make semi-annual payments of interest
and principal of $7,000 or more at Purchaser's option, with the entire
principal balance due five years from the date of closing. The first
payment shall be due six months from the date of closing.

PEptinden S0 S

As referred to in this contract, “date of closing™ thall Le

(1) The purchaser astumes and agrees Lo pay before delinnuency dU tates and assessments that may as between grantor and gramtee
bereafier Lecome a lien on said zeal estate, and sl by the terms of this enntract the porckaswr his apumed payment of any mortgage,
contract or ather encumbrance, or has assimed pavreent of or agreed Lo purchase subyeed to, any laves or ascssuments now a lken on gaid
real estats, the putchaser agres to pav the tamr befnce Arhpreenes

£7) The purchaser agrees, until the purchaze price v [ully pawd, to keep the buil-bings new ann bereafier placed on said real estals
inemred to the actual cash value thereol against Toss or damace B hsth fire and wadstarm v 3 company acceplable to the sweller and far
the selier’s benefit, as hus antermst may appras, and to pay all premiums therefor and Lo deliver ail poliries and renewals thereof to
the seller

%) The puechaser agrees that full inspectinn of < read esdale hac been made and that penber the seller ner b asugos shall be held
1o any cavenznt respecting the condition of any improvements thetenn nor shall the purchaser or aller ne Lhe asstens of either be held 1o
any covenanl or agreement for alterations, impravemenis or reprtes onlons the conenanl or azrcement rebied on s contained hereln ar s
nowriting andd attached o and made 3 pant of this contrut,

€2 The pupchaser ascumes all bazards of dnaacs o or de tricdin o1 anv improements anw on wand real eetate of herealler plaged
therenn and of (e tabine of et real cotafe ar any part tieeead for pshlie wee aned agrees tht nn cach dimaee dectigelion ar 1abang <hait
ure of considenition In caze any part of said veal ostate Bs Lehen for pubds 1~ the gortion of *be condemaation award
fter pasment ui fecanable expenres of procunne the same shall be pod 4 the ©e ol applied 35 pavment on the purchase
rrice Foremn anle s the selier eleets 1o allaw the purehiaswr toappds 1l e a patting of sech randemneinn eard by the rebnildinT oF 1ednga-
rnowd anmpneements daimaged by suck tdorr aoeavte af dumaee or dedraction leen 1 pesd insared acaen + the pracerdy of rech
1 marre romashn btee paymest of the gev-pnabie experse Al frtoeunieg 'he sare shadl be sleated 10 tee o0 gatian o refenldiog af wuch
smbree errents wathin o reasengble bme waless puschacer elocts that sad peoceods ka0 b o ke eller for applcation op the
gt hase e heremn

t~1 The «ller Bas delivered, or agrees to debiver within 17 adays of the dale of doasy a puschasers paliey of 1jtle jnenrane
starelemd ferzy ar 3 comouiment theredor, stsund by Frarae Tarressn TIEE [aaann) faukear, aegnne the tgrchteer By fhe full amowet of
sawd nun Pase poe acmast s or dimage by oreasan of deleet amoealles’s tetde ta ] eal oetate oy of the date al cleenz and cononing Ao
ereatdtans othee than the fnllowing

3 Ponted meperal exceptions appeanng i sand poliey Loar-

B Laznc ar encumbrances which by ihe torms af this comtzaes the purchases 1+ fo 1. gme or a5ty whe H the ennves aper herronder

15 tn e made subleet, aml

e Any eeis cenn'eact or contmacts under which Yo e parchasing ard ted #of re, and amv mmorcace ar other oblization whaeh

relfep b f% o5 pentradh agrees to pave, neomr of whoh for the prerpeee of tb poeaeraph £ chalp be e defecle mooeller o nite
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(b} 1€ scller’s ttlz to sand real estale 1s wubpect to an existing contrack of contracts under which veller 1 purchasng said real estalt,
or &ny martgice or ather nhlipatian, which scller o to pav, seller agrees 1o make such payments wn 1erordane with the terms themad, apdd
upn efaslt, 'he purchaser shall bave the nighl tn mike any pavments necesssry Lo rrenove the default, and zrv pavmeats @0 mads shall
b apehied 1o the pavioents neat falling die ihe seller under this enktrart

1 The seller agrees, upon rechiving full pavment of the purchace price and intesest @ the mancer abosve spercfied, o everute and

delier i purchaser & statwrary warrants

taken [or public vuae, free of enrumbranoe #ear ane Wit mav altach atter

serowrt B othe fnfawinz

None.

ferd L osand eeal eetate orcepang ane part theeeni hereafte

ate wfgdl

1hp tkogurt ot emsan e nm than the wiler ord

(2) Unless a dilferent date 15 procaded for beein, the purchaser shal! be entitled to poscessicn of e rell estate on dats nf dosng
21! e retain poseeuen w0 g as puckaser s puod on defaglt hersunder The purchser rovenants to keep the laildines and other ymprove-

meats on sabd veal eatate in gand cepaar anek por n Pl waste
peetjse The purehiees cavenapts to pay all scoveer mcta

td mad Wy Uee e opermat the wee e the el estate Ior any tllegal
Wt Cnestrclieh vharses Earowoeler sewer, clectriady parlage or other gty

wrveres fumnhed to sad redd eetate after the date pur haswer is entitled 1o Fussmaien

tt Ineare be purchaccr iils fo make any savment Berein rroawind ar 1 maaatnn » oL

sce as Dereln donuiced, the seiler may make

suel pavment or effect =0h ereerance. and any 1mounts fo rand by the selier, tozether sy anterest 2t 1hy rate o 107 [=r annum thereon
from date of paveent usbl reaed <hall be sepayabde by purchaser on wllves demanef 3l withuut prepuiiee to ane ather neht the seller

naght have by frasen ot sk defaukt

(10 Time i< af the eaence of thes eomiract,

cordition e gereerment horeat or e mahe any o

d iU i anreed that o case the purchaser skali B3l to cinngs with or perlorm anv
it recinred herewnder mompt™y a3t Whe Urie anek i e manner erom required, the

eoller may elect to declare all the parchaser s vehts hereunder termnated, and apon lus domz -0 all proments made by the parchaser

tereunder and all fripeas menss pleesd winn IR real v pabe afall le ferrfeneed 1o tbe 8-
rral estate, and Ao warvep e thp

Lave nght to re-anter and take peepeens it
Lt unsimuen 2y 3 warver of am suBosiiint b

Bl damun o the sever shall

'
= af v debaudt anothe papt ot the poerehacer shall

Semvae upon parchaser of all deminds notues or other papees with respect 4, fertedore nd ferminatian of pucchaser’s tighls may be
made by 1nuted States Mail, pestage pre pasd, reirm recoipt requesied, directed to 5 porchaar at s uldress last krown to the seller,

TELY Lpwa aeller's =lection to brng ~wit 18 eafnrce any covenant of this cantracl anchuding st Lo callect ny pavment Faatired
ferrender, e purchaser acrees to may a reasopable sumoas attormes's Tees and all cavs gl vapenses 10 eomnection with sach suit, which
sums skall be included in any prdement or deree enfrred in sueh sunt

If the seller shall boag suit to perocure an adjudieation of the teomsalion i e purchy er's mchts hrreander, and judement s so
entersd, the porchaser fizrees 1o pay @ reasanable sum as attornes's fees and all cosrs gt rrpeags an canherton wath oueh sk, and alg
the reasenable cost of searchine recarde to efeterrune the condition of nitle at the clare wicl, it s rommencesd, which sums chall Le

meluded inoany judpmenl ar Jeerec entored binosuck b

IN WITNESS WHERFOF, the parties heeeln have executed this matrument as nf the date frt wnlten above

£h) * %
S
v, %@p

sl
¥

oe bE - -

—_ ST

STATE OF WASHI NGTON, l
=
(

County of =~ ° ¢ ’

{n this day pessonally appeared before me

) :/__ e S s // B ek, J"’—ﬂ; b A
e {E"(r}éaaén; T :-ﬁ;u:‘j:"i‘sé ﬁ?ﬁwﬁ\?&ﬁs e
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Sisan & ERaT " — {sEaL)

-+

Stanley D. llorris and !iidred L. Morris

0 i5e known to be the individoal S desenbed in aod who exccuted the witkim asd foregonz instrument, asid acknowledged that

th&}' 4 spned the same as

GIVEN under my hand and nfficiz] sal ihis

their - free and voluntary arl and deed, for the uses and purpeses
shrretn mentioned  ap - o AT - 40 Sl Ran v e e “ . o~ _/&Enz'?« PRV T S

: - Heheds
A day ai ; R AN U
o s s .

i LS LB ST

Notary Pullic in and for tke Stale of Wahington, -
)
o

N Ly

residing al ... ;./ < L

ﬁf PIONEER NATIONAL

TITLE INSURANCE

ATICOA COMPANY

Filed for Record at Request of

AFTER RECORDIMG MAJL TO:

THil SRACE FESEIVED FOR 1 CSIm0e I

Mg A
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Bl 124 ¢&¢ uN !
2861 7 7 AON
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CONTRAC™

1. Bl ieor ' sooap twer . .17 e v -te sth Purchase-
19 thetr develormoar 1o tattips of e el oLt ake, and will
prectle 31 Jdocurs pee orl oo all ~ther acts receroary for that
purpose, provideg than Urltes s SHa 1 raeur o0 CRpensc An con-
nectron therow:th.

2. farchares <h-31 +e wipir Lod waog oreed 1n partial ful-
£illment of tic contrac: 0 eriher Lot 3 ooy et 4, at Purchaser's
ehoice, ummr pavmont of - nrineciral sum oequal to 51,20 per
square faoc {over nl aten s dowr patments of the lot, Purchaser
shall I'e enptitled to o deer cniv Lo a Full platted lot. To
effectuate Lhis previsioen, hellers =t 1li execute, and deposit
Wwith an escrow asemb ¢ 7 their chorse, separate fulfillment deeds
Lo Lot 3 and 4, wairbh o 1ns 34

1 1d A9ril Lo e raves aald
th tre terms of this contract.

e ane
5

VT E L
Adeads to Purchas»r wn accordancs

3. Sellars neoreby grant and convey to Purchaser, their
Loirs, successars and a=signs, the first rishit of refusal to
purchase the adini-ina veal ostate {Lot 1) bteing rotained by
them, which 22 1mrally describned on Txhibkit © hereto. WwWhen
and if Sellers deeide to sel! Lo !, they shall give Purchaser
written notice of the price and terms at which they are offering
to sell, and offer to sell the real estate to Purchasar at said
price and on said trrms. Purchaser shall have 15 days from
recelpt of said notice Lo accept the offer. If Purchaser does
not accept the offer, Sellers may s2ll the real estate at said
price and terms to any third party. If Sellers suhsequently
change the price or terms at which they #re cffering the proparty
for sale, they shall again notify Purchaser and shail offer the
property to him on those new terms, and Purchaser ¢halil either
dccept or reject the offer as abev: provided. This provision
1s binding upon ths haelrs, successors and assicns of Sellers
and shail run with the land. {otice shall be sent to Purchaser
at 27th Floor, One Union Sguare, Seattle, WA 98101. The sala
ahall be eloced within 60 days of the date of acceptance of
terms by Purchaser. The parties agree that, on closing, a
dacument reflectiny this right of refusal shall be exa2cuted
which document shall be filed of record.

4. Sellers warrant that the sguare footage of the property
being purchased is 112,327 square feet plus or minus 100 sguare
fapt. 1If a survey establishes that the property is more or less
than said amount, the purchase price shall be proporticnately
increased or decreased, provided however, that sald surveyor,
HNils Eonhovde Associates, Tacoma, WA, may determine the sguare
footage involved from the survey map of the property certified
on 10/13/80, and that their determination as such shall be accep-
table to Seilers and Purchasers by a signed written statement
before or at the time of closing.

3. Sheort Plat iots 2 and 4 grall have equal access
to all parts of ingress-—egresg-utilicies system as shown on
Exhibit B. Purchasers, theilr heirs, suceessors, or assigns,
shall be responsible for the original construction of and cost
of constructing the access roads as required by the Short Plat.
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Ti.e Qeeirey, iy wi BE I RS TS ok ol Ta & "1"](3:_}. e CJ”.‘:trUCted as cf thc
time any drnd roloeae s syven belcurder ., The platted acvess
Pouds shil. be con-tructe. of asyhals and, exncept {or entrances,
sall be af 1 mrprour ooedny of 20 oot {or, if sidewalks are
rocutred B othe © 4y oot Pyvallun or atter governmental hody,

24 Lok},

6. Aftor twe nlatited access roads shown on BExnhnibit B are
completrd, Scilcrs and Purchasers, theiy helrs, successors or
assigns, shall Loy a ororortionate share of any repalrs, improve-
ments or replacermenns therato, in direct proportion to the sguare
fFootage of pronc:l  owned by said parties in compariscn to the

antire sadare fo0 .@oe in the zhort plat.

7. 1¢ purchassTs, Lheir heirs, SuUCCeSsSOrs or assigns,
shall consirsct a read alona the 30 Ecot unplatted easement across
lots 2 and 3 {as shown on Exhikit B), #nee -b2ll upon requesi o
Sallers grant to gellers, or their heirs, SUCCESSOrs or assigns,
wha may own Lot 1, an eagsement for ingress and egress across
said road for as long as such road is maintained in place as such
by Purchasers, their heirs, successors or assigns, provided
that in such event tne owners of Lot 1 shall, as a condition to
said easement, pay a proportionate share of any repalrs, jimprove-
ments or replacerents to said road in dirent proportion to the
square fnotage of Lot 1 in comparison to the entire sguare
footage of Lhe short plat.

8. A1l platted eascment roadways designated on Exhibit B
shall bo perpetually resexved for utilitles services for the
tbenefit of Lots 1, 2, 3 and 4.
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ENIIBIT C TO
MORBEIS3 - HEBEL FEAT

EFSTATE CONTRACT

vo. 107rr19G7

Lot Wo. 1t as described and delinecated in

Short Pla- Mo, B211150208

, recorded under

f1ling nu-er 8211150208 {hei1ng A porrtion

of Lot 1, George 0. Kellev's First Subdivision
of Part of B. F. Wright D.L.C. Ho. 39 in
Sections 20,21,28 and 2%, Townchip 20 N R4E

of the W.M.}, located in the City of Puyvalliup,

Fierce County, kashangton.
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HiGkl OF FIRST ZLLUSAL

Ivr wsnamiddi 1 ot e 3l e 3TN O0™Y Dalars and ovhinr vajuable
contrderat on, ol e r s s D M lare Mar s, hushoand
Al wito MNorrgs" o es gyl on?oce e ey Vot 5, Bbhrl oand
s 5. BEbiel, hitrstoars®ogend o1 fe PUFERG My, Eiperr helrps, LUTCCA-
anr- and assigoc, et oy L right of e fusal ko parchase the

followting denscr v e 17 v tater:

Lol hie e 1?Fﬁigs and Jdelineated in
. ’ } e B2 1 o

Shore ordod uander filing
numi»; 52 fiEUVm {heing a portion of

taot 1, Senrge O, Felley's Tirst Supdivision
nf Bars af b, T, Wricht D_oLLC. Mo. 3% in
Bectyons 24,271,228 and 79, Township 20 Y

RIF of the W.M.Y, leeated in the Civy of
Puval.ur. Pinrze County, Woshlinili...

When and if jiorris decide te sell Lot 1, they shall give Ebel

wr ten notice of the price and terms at which they are offzrang
to eli, end shall mifer to sell the real estate to Ebel at said
price and on saxl terms. Ebhel shall have 15 days from receipt of
sald neotice to acgept the offer. 1If£ Ebel do not accept the offer,
Morris may scll the real estate at saiad price and terms to any
third party. If Horris subseguently change the price or terms at
which they are offering the property for sale, they shall again
notify Ebel and shall offer the property to them on those new
terms, and Ebel shall either accep! or reject the offer as above
provided. This vrovision 1s binding upon the heirs, successors
and assigns of Morris and shall run with the land. Notice shall
be sent ta Ebal at 27th Floor, One Un:on Square, Seattle, WA 93101,
The sale shall be closnd within 60 ceys of the date of acceptance
of terms by Ebel.

i

Executed thiz = day o , 1982.

ranlev D. Morris

Mildred L. llorris

STATE OF WASHINGTON)
) 5=,
County of Pierce )

T, , Notary Public in and for the
State of Washington do hereby certify that on this day of
, 1982, personally appeared before me “ETANLEY D.
HORRIS and MILDRED L. MORRIS, to me knpown to be the individuals
describad 1n and who executed the within instrument and acknowledged
that they signed and sealed the same as their free and voluntary act
and deed for the uses and purposes herein mentioned.

GIVEN UMDER MY HAND AND OFFICIAL SEAL Lhis day of
, 1982,

NOTARY PUBLIC in and for the
State of Washinaton, residing
LT'L
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